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Clarifying Common Misconceptions About Equity Release
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“You have to make monthly repayments.”

Most equity release plans don’t require monthly repayments. Instead,
the loan and interest are typically repaid from the eventual sale of your
home.

e “You can’t leave an inheritance.”

While equity release can reduce the value of your estate. The cash you
release from your Property can be used to gift to family and friends,
giving them their inheritance whilst You are around to enjoy it with

them. There are also mortgages available that have ‘inheritance
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Ifyou withdraw all the equity from your home and the accumulated
interest matches the current value of your property, it's possible that
there may be little or no inheritance left in your estate.

“It affects your benefits.”

While equity release may impact means-tested benefits, the effect
depends on how you use the funds. A qualified adviser can help you
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ifetime mortgages requires advice from a qualified equity release adviser.
¥ will conduct a fact find to ensure a lifetime mortgage is suitable for you,
they will go though other options available. This is a lifetime mortgage. To
erstand the features and potential risks, please obtain a personalised
ration.
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If you would like to request a toolkit item, please complete our toolkit enquiry form here
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